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Third World Debt
by John Neagle
Category/Department:  General
Published:  Tuesday, September 29, 1987
On Sept. 28, Scotland's largest bank, the Royal Bank of Scotland, announced that it had increased its
loan loss reserve for third world debt by 77 million pounds ($127 million). The bank's reserve now
totals 100 million pounds ($164 million) to cover potential losses on a total 333 million pounds ($546
million) loaned to 19 countries currently experiencing financial difficulties. One third of the total
consists of loans to Mexico; another third to Brazil and other Latin American countries, and the rest
to African nations. (Basic data from AP, 09/28/87)
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